DATE OF SURVEY

September
October
November
December

January
February
March
April

May

June

July
August
September
October
November
December

January
February
March
April

May

June

July
August
September
October
November
December

January
February
March
April

May

June

July
August
September
October
November
December

1998
1998
1998
1998

1999
1999
1999
1999
1999
1999
1999
1999
1999
1999
1999
1999

2000
2000
2000
2000
2000
2000
2000
2000
2000
2000
2000
2000

2001
2001
2001
2001
2001
2001
2001
2001
2001
2001
2001
2001

INDEX OF CONSUMER SENTIMENT AND COMPONENTS
BY STOCK OWNERSHIP AND TERCILES OF STOCK WEALTH

THREE MONTH MOVING AVERAGES

CURRENT ECONOMIC

NA
NA
106.2
106.0

110.9
111.6
113.0
113.0
112.3
112.9
111.2
111.6
1111
112.4
112.1
112.7

113.7
114.2
116.7
116.0
118.6
116.3
118.4
115.6
118.3
115.3
115.3
109.2

105.5
98.7
99.5
95.9
95.9
91.3
91.5
92.1
92.1
91.1
89.0

Bottom Middle
Third

INDEX OF CONSUMER
SENTIMENT
Top  No
Third  Third  Stock
NA NA NA
NA NA NA
109.9 102.6 97.0
106.6 103.6 96.7
107.1 106.4 97.8
106.2 110.3 99.5
109.4 115.3 101.3
112.2 115.8 102.2
112.7 118.3 101.2
114.7 120.0 100.6
114.4 119.3 101.2
115.3 116.3 100.1
114.1 117.1 99.9
109.8 118.3 98.5
111.1 119.4 100.0
112.0 117.9 99.1
117.3 120.9 101.9
119.4 122.6 103.1
118.2 122.1 103.3
118.1 121.8 101.8
117.0 121.4 100.9
116.6 120.1 102.2
115.5 116.6 102.3
114.6 116.6 101.1
115.1 117.4 100.2
115.8 116.0 99.8
114.4 113.2 101.0
110.5 109.8 99.8
105.5 104.3 96.4
99.3 97.4 91.8
97.1 91.7 88.5
91.7 91.1 87.6
91.9 94.6 87.4
91.8 98.7 87.5
94.7 101.8 88.7
96.3 99.2 87.5
92.2 92.4 85.5
90.6 87.5 81.7
85.6 87.9 79.7
89.5 93.0 81.1

87.8

Bottom Middle

Third

NA
NA
122.3
121.1

124.1
122.7
120.8
120.3
123.4
126.2
123.6
121.8
121.8
121.7
121.5
121.8

123.6
118.7
119.2
119.7
127.0
128.2
127.8
121.1
119.2
118.4
121.2
117.5

115.6
110.3
110.7
105.3
106.2
103.4
101.3
99.4

100.4
103.0
101.5
98.0

CONDITIONS

Top.
Third  Third

NA NA
NA NA

122.6 1183
119.3  120.2
1202 123.5
118.5 125.2
118.7 125.9
119.1  127.3
122.7  129.5
126.9 132.0
124.7  129.0
122.7  127.0
122.8  127.0
120.5  130.6
119.0 130.8
117.6  127.6
122.8  126.2
1263 127.1
126.5 131.1
126.1  132.9
126.8 132.6
1239 127.1
123.8  120.5
122.9 1204
125.0 123.5
123.7  122.4
122.6  120.5
1224 1205
1209 118.8
115.6  110.1
109.7  102.3
1024 983
102.7 101.3
103.0 104.8
1034 107.8
101.2  105.6
97.8 1005
102.5 94.8
102.8  95.8
1103 100.9

No
Stock

NA
NA
109.5
109.8

109.3
108.7
110.6
111.3
113.1
112.9
114.1
111.0
109.1
107.1
109.2
108.2

109.0
109.0
109.0
108.7
108.7
110.5
109.7
107.2
104.9
106.0
108.7
109.3

107.3
106.3
104.5
103.5
100.1
98.5
97.9
97.9
97.1
94.9
91.4
91.4

Bottom Middle

Third

NA
NA
95.8
96.3

102.5
104.4
108.1
108.3
105.2
104.3
103.2
105.0
104.3
106.3
106.0
106.8

107.4
111.3
115.2
113.6
113.2
108.7
112.3
112.1
117.8
113.3
111.4
103.8

99.0
91.2
92.2
89.9
89.2
83.5
85.2
87.4
86.8
83.5
81.0

INDEX OF CONSUMER

EXPECTATIONS

Top  No
Third  Third ~ Stock

NA NA NA
NA NA NA

101.8 92.4 89.1
98.4 92.9 88.3
98.6 95.4 90.4
98.2 100.7 93.5
103.4 108.5 95.2
107.8 108.4 96.4
106.2 111.0 93.6
106.9 112.2 92.7
107.8 113.1 92.9
110.5 109.5 93.1
108.5 110.7 94.1
103.0 110.3 93.1
106.0 112.1 94.2
108.5 111.7 93.3
113.8 117.5 97.4
115.0 119.7 99.4
112.9 116.3 99.6
112.9 114.7 97.4
110.8 114.2 95.9
111.9 115.7 96.8
110.1 114.1 97.6
109.3 114.2 97.2
108.7 113.5 97.3
110.7 111.9 95.7
109.2 108.4 96.0
102.8 103.0 93.6
95.5 95.0 89.4
88.9 89.3 82.5
88.9 84.8 78.3
84.9 86.4 77.3
85.0 90.3 79.2
84.6 94.8 80.5
89.1 97.9 82.9
93.1 95.0 80.8
88.6 87.2 78.1
83.0 82.8 73.3
74.6 82.8 72.1
76.2 87.9 74.5

81.2



DATE OF SURVEY

January
February
March
April

May

June

July
August
September
October
November
December

January
February
March
April

June

July
August
September
October
November
December

January
February
March
April

May

June

July
August
September
October
November
December

January
February
March
April

May

June

July
August
September
October
November
December

2002
2002
2002
2002
2002
2002
2002
2002
2002
2002
2002
2002

2003
2003
2003
2003
2003
2003
2003
2003
2003
2003
2003

2004
2004
2004
2004
2004
2004
2004
2004
2004
2004
2004
2004

2005
2005
2005
2005
2005
2005
2005
2005
2005
2005
2005
2005

THREE MONTH MOVING AVERAGES

CURRENT ECONOMIC

Third

90.3
91.5
96.8
97.6
99.0
97.4
95.0
92.5
90.2
87.4
88.6
89.4

91.4
91.6
85.4
84.8
85.6
90.8
94.0
94.4
92.3
91.5
88.6

97.7
97.0
102.1
97.1
95.3
95.0
95.5
98.7
99.1
94.6
95.0
92.0

98.6
98.4
98.7
92.0
88.4
91.5
96.8
98.9
90.0
79.4
78.2

Bottom Middle

INDEX OF CONSUMER
SENTIMENT

Top  No
Third ~ Third ~ Stock
95.1 99.0 83.3
99.1 99.8 85.8
101.2 104.2 86.7
97.3 104.6 86.9
99.4 106.0 89.1
98.7 101.5 89.4
99.5 94.8 88.9
94.3 93.7 85.6
92.3 90.7 83.5
84.9 92.6 80.7
82.1 89.1 80.6
83.6 92.2 79.7
87.6 93.2 79.7
87.8 92.4 77.6
83.1 89.2 76.4
85.9 90.4 77.4
93.2 93.9 78.3
96.1 99.4 81.6
93.1 100.7 82.2
90.9 101.1 81.5
94.1 99.9 79.8
97.5 101.7 80.7
99.9 103.5 83.2
101.9 108.8 87.8
102.3 109.2 87.8
102.9 108.0 89.3
99.1 103.9 86.8
101.1 99.6 86.1
99.7 101.7 84.8
99.8 103.8 85.7
99.6 105.6 88.2
99.9 104.7 88.0
97.8 102.0 87.1
94.4 101.8 85.7
93.9 101.7 88.5
98.4 102.7 87.5
100.1 103.7 86.7
100.6 103.9 84.2
98.1 99.6 84.7
98.0 97.4 83.5
97.8 96.8 84.9
99.9 101.2 85.8
97.2 101.5 86.3
91.7 96.1 80.4
85.3 85.8 74.5
84.5 82.4 72.2
90.0 85.6 76.6

82.9

Bottom Middle

Third

97.2
98.7
100.8
103.4
103.2
105.5
104.0
104.2
101.4
99.1
99.8
100.0

103.1
103.7
100.5
97.6
95.0
100.4
105.6
109.8
104.3
101.6
94.9

105.7
106.3
115.8
111.2
109.4
106.5
105.8
109.4
109.4
108.2
108.6
107.3

114.1
114.9
116.0
1111
106.6
110.7
112.0
116.0
106.4
97.1

94.9

102.5

CONDITIONS

Top.
Third  Third
108.9  105.3
109.8  104.5
106.2  105.6
105.8  106.4
106.5  109.0
107.1  105.1
107.7  99.0
104.1  94.8
101.8 911
9.3  93.7
943  90.7
9.2 940
100.1  96.6
1011 99.2
959  96.5
953 982
99.1  101.0
1064  105.8
104.2  107.3
103.5 107.7
101.3  108.8
103.9  109.1
1034  110.0
104.3 113.8
105.2  114.1
109.2 114.3
109.5 111.2
1142  110.7
113.9  112.7
113.7 114.3
1134 113.6
1133 111.6
111.6  110.8
106.5 111.0
104.4  112.7
110.5 113.3
114.8 116.8
118.1  119.9
1153  116.7
115.8  114.2
1151  112.8
119.8 117.8
116.0  120.6
111.6  118.0
104.5 107.7
106.5 103.8
110.0  103.7

No
Stock

90.8
91.1
91.5
94.1
97.6
97.8
98.8
98.4
98.1
95.3
93.2
92.2

92.3
93.4
92.9
93.2
89.9
91.9
91.6
92.2
92.3
93.3
94.2

95.2
94.4
97.0
95.6
95.5
95.2
95.1
97.9
97.1
97.8
97.0
99.3

99.2
98.7
97.5
97.9
98.0
101.0
103.5
104.5
99.8
92.9
89.2
91.9

Bottom Middle

Third

85.9
86.8
94.2
93.9
96.3
92.2
89.3
85.1
83.1
80.0
81.4
82.6

83.9
83.8
75.7
76.6
79.6
84.7
86.5
84.5
84.7
85.0
84.5

92.5
91.0
93.3
88.0
86.2
87.6
89.0
91.8
92.5
85.9
86.3
82.1

88.5
87.9
87.6
79.8
76.8
79.2
87.1
87.9
79.5
68.0
67.5

INDEX OF CONSUMER

EXPECTATIONS

Top  No
Third  Third ~ Stock
86.3 95.0 78.4
92.2 96.8 82.4
97.9 103.3 83.5
91.8 103.5 82.4
94.7 104.1 83.7
93.3 99.2 84.0
94.3 92.1 82.5
88.0 93.1 77.4
86.2 90.5 74.2
77.6 91.8 71.2
74.3 88.1 72.4
75.4 90.9 71.7
79.5 90.9 71.6
79.2 87.9 67.4
74.8 84.5 65.9
79.9 85.4 67.2
89.3 89.3 70.8
89.5 95.3 74.9
86.0 96.5 76.2
82.8 96.9 74.6
89.4 94.1 71.7
93.4 96.9 72.5
97.6 99.4 76.1
100.4 105.6 83.1
100.5 106.0 83.6
99.0 103.9 84.3
92.5 99.3 81.2
92.7 92.4 80.0
90.6 94.6 78.1
90.9 97.2 79.7
90.7 100.4 81.9
91.3 100.2 82.1
89.0 96.2 80.3
86.7 95.9 78.4
87.1 94.7 81.6
90.7 96.0 79.9
90.7 95.4 79.1
89.4 93.7 75.8
87.1 88.6 76.3
86.6 86.7 74.1
86.6 86.5 74.5
87.1 90.5 74.4
85.2 89.1 74.7
78.9 81.9 67.8
72.9 71.7 62.7
70.3 68.7 61.2
77.2 74.1 66.7

70.3



DATE OF SURVEY

January
February
March
April

May

June

July
August
September
October
November
December

January
February
March
April

May

June

July
August
September
October
November
December

January
February
March
April

May

June

July
August
September
October
November
December

January
February
March
April

May

June

July
August
September
October
November
December

2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006

2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007

2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008

2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009

THREE MONTH MOVING AVERAGES

CURRENT ECONOMIC

CONDITIONS

Third

90.1
91.3
89.1
86.6
83.5
81.9
82.8
81.2
83.7
86.6
93.5
97.7

99.6
97.7
93.8
90.5
89.1
87.0
86.1
85.4
83.5
84.3
80.4
79.9

76.4
76.4
75.3
69.8
64.7
58.5
60.7
62.4
68.8
66.4
62.9
58.8

58.4
56.9
57.3
61.1
69.3
73.4
74.4
72.4
75.5
74.5
75.4

Bottom Middle

INDEX OF CONSUMER
SENTIMENT
Top  No
Third ~ Third ~ Stock
94.5 93.7 80.8
95.9 96.3 81.8
95.3 99.1 80.4
93.7 98.7 79.0
89.3 97.8 76.9
87.1 95.7 76.1
86.9 95.3 74.0
88.0 98.0 75.6
87.8 96.0 75.4
91.4 98.1 79.1
93.6 99.2 83.2
94.7 101.2 85.1
94.4 102.4 86.5
96.1 106.0 83.2
98.8 104.0 82.0
95.6 99.1 79.8
95.1 93.9 80.6
89.1 96.3 81.2
90.3 99.2 80.8
89.0 98.7 78.9
91.4 94.8 78.0
86.8 91.9 75.1
85.6 88.6 71.9
82.4 85.6 69.0
84.1 84.5 68.5
79.3 82.6 68.5
74.9 82.2 65.6
70.1 74.8 61.5
68.4 68.1 58.1
66.1 63.3 54.9
63.5 61.1 55.5
63.1 65.4 55.5
65.4 71.3 60.0
64.2 70.2 58.4
59.6 64.3 59.5
56.1 56.8 57.8
56.8 58.5 60.4
59.5 59.9 60.5
59.3 59.7 59.4
58.1 63.8 58.2
63.1 68.8 59.3
67.3 73.5 62.7
70.0 72.7 63.9
68.1 70.8 63.0
72.6 70.9 61.9
76.9 70.0 62.8
76.0 72.3 64.3
73.0 74.9 65.6

72.3

Bottom Middle

Third

108.6
110.9
108.4
109.8
106.6
105.2
104.4
101.8
99.0

101.4
107.1
113.8

116.3
111.6
107.6
103.5
107.7
108.9
107.0
103.7
97.0
99.0
93.2
93.8

90.8
93.4
89.8
83.1
79.2
76.2
76.9
74.6
74.4
69.7
66.3
68.3

68.3
66.7
62.5
66.7
72.0
77.5
77.0
76.2
76.7
75.7
75.3
75.1

Third

113.6
112.7
113.0
113.5
108.4
106.5
102.9
108.4
107.4
110.6
110.3
114.3

112.2
113.1
113.0
113.0
111.8
107.1
107.0
107.2
107.4
102.7
102.2
101.3

101.4
94.2
89.1
85.2
85.8
82.3
79.7
73.5
74.7
70.4
66.0
64.7

66.6
72.4
68.6
68.9
69.7
72.5
72.5
69.8
74.7
78.2
78.6
75.9

Top
Third

112.2
115.0
119.4
118.8
118.3
115.2
114.2
116.1
113.2
115.0
113.9
118.0

118.8
123.1
119.4
117.4
112.7
113.3
115.7
115.2
114.3
111.4
108.1
106.5

104.8
102.5
100.7
89.9
81.2
73.8
72.2
75.8
80.5
75.0
66.8
59.9

66.0
68.8
70.4
72.4
76.3
78.8
78.1
75.4
72.4
715
75.4
82.1

No
Stock

98.7
100.5
100.5

98.6

94.9

93.9

92.1

97.1

93.4

93.6

92.7

95.9

98.0
97.4
97.2
95.8
95.3
95.4
94.1
91.3
90.1
87.6
85.6
81.9

81.7
79.6
77.6
74.3
71.5
66.4
64.9
64.7
67.5
62.5
59.7
58.6

61.2
64.5
63.1
59.8
56.9
59.0
64.1
64.7
63.5
63.7
65.1
66.9

Bottom Middle

Third

78.3
78.6
76.7
71.7
68.7
67.0
68.9
68.0
73.8
77.1
84.8
87.4

88.8
88.8
85.0
82.1
77.1
72.9
72.7
73.7
74.8
74.9
72.2
71.0

67.1
65.5
66.1
61.2
55.4
47.2
50.3
54.5
65.2
64.2
60.7
52.6

52.0
50.5
53.9
57.4
67.5
70.7
72.8
70.1
74.8
73.8
75.4

INDEX OF CONSUMER

EXPECTATIONS

Top  No
Third  Third ~ Stock
82.2 81.8 69.2
85.1 84.3 69.7
84.0 86.0 67.6
81.0 85.7 66.4
77.1 84.5 65.4
74.7 83.2 64.7
76.7 83.1 62.4
74.8 86.3 61.8
75.2 85.0 63.9
79.0 87.3 69.8
82.9 89.8 77.0
82.2 90.5 78.1
83.1 91.9 79.1
85.2 95.0 74.1
89.8 94.1 72.2
84.4 87.4 69.6
84.4 81.9 71.0
77.5 85.4 72.1
79.6 88.6 72.2
77.3 88.0 70.9
81.2 82.2 70.2
76.6 79.3 67.2
75.0 76.1 63.0
70.4 72.2 60.7
72.9 71.4 60.0
69.7 69.8 61.5
65.9 70.3 57.9
60.5 65.2 53.3
57.2 59.7 49.5
55.7 56.6 47.6
53.2 54.0 49.4
56.5 58.7 49.6
59.5 65.3 55.1
60.2 67.1 55.7
55.5 62.7 59.4
50.5 54.8 57.3
50.5 53.7 59.9
51.3 54.2 57.9
53.4 52.8 57.0
51.2 58.3 57.2
58.8 63.9 60.8
64.0 70.1 65.1
68.5 69.2 63.7
67.0 67.8 61.9
71.2 69.9 60.9
76.0 69.1 62.3
74.3 70.4 63.8
71.2 70.3 64.7

70.5



DATE OF SURVEY

January
February
March
April

May

June

July
August
September
October
November
December

January
February
March
April

May

June

July
August
September
October
November
December

January
February
March
April

May

June

July
August
September
October
November
December

January
February
March
April

May

June

July
August
September
October
November
December

2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010

2011
2011
2011
2011
2011
2011
2011
2011
2011
2011
2011
2011

2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012

2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013

THREE MONTH MOVING AVERAGES

CURRENT ECONOMIC

Third

74.0
76.2
77.1
75.1
75.6
74.2
73.7
70.1
715
71.6
71.9
71.6

71.1
72.0
68.7
69.3
67.9
69.9
67.7
64.8
61.5
59.3
61.0
62.5

69.7
76.3
77.7
77.7
76.5
76.0
76.1
75.7
79.9
82.2
82.9
80.4

81.6
79.5
82.7
81.8
84.3
83.8
84.3
84.6
82.9
79.7
78.8

Bottom Middle

INDEX OF CONSUMER

SENTIMENT

Top  No
Third ~ Third ~ Stock
72.9 77.8 66.9
75.2 80.9 68.6
75.4 81.4 69.7
76.3 80.9 68.9
78.6 81.1 67.5
80.9 80.9 67.2
79.5 78.0 67.4
76.7 74.9 66.8
73.3 70.3 65.0
70.5 73.6 62.7
71.3 78.0 63.3
73.3 82.1 64.9
78.6 83.1 67.4
81.1 85.6 69.8
79.4 86.9 65.7
75.1 86.5 63.5
74.3 83.7 62.1
74.8 83.8 64.5
73.4 80.2 63.8
64.7 70.6 59.6
59.7 63.5 57.8
60.2 63.3 56.1
63.5 67.6 58.6
65.8 70.8 62.5
67.2 76.0 67.7
71.4 79.1 69.5
76.3 84.7 69.3
78.9 87.7 68.1
82.6 89.7 69.8
77.9 85.8 70.6
75.9 81.5 70.8
72.1 78.7 70.1
77.0 79.4 71.5
79.9 82.3 76.1
84.6 84.5 79.0
81.4 82.5 77.6
77.8 77.4 73.7
74.8 78.4 72.3
79.2 82.5 72.0
82.8 85.8 72.3
87.5 86.4 74.0
91.6 89.7 74.8
94.3 92.9 78.9
90.4 93.3 78.2
84.0 90.0 78.2
78.5 84.0 74.0
74.4 84.2 71.3
76.6 86.0 72.4

80.8

Bottom Middle

Third

76.9
81.0
81.7
81.5
83.7
83.2
82.3
75.9
78.2
77.4
80.0
80.6

80.4
83.9
80.8
84.1
79.4
79.5
76.5
76.0
76.4
75.4
79.1
76.0

82.3
85.9
87.2
87.6
87.4
87.6
89.1
91.2
92.4
89.5
87.3
90.5

95.3
92.4
92.0
89.4
93.5
94.1
97.0
97.0
98.2
94.7
95.0
96.0

CONDITIONS

Top.
Third  Third
76.6  87.0
81.3 913
829 912
841  89.7
87.0  90.4
90.2 913
90.6 886
89.1  87.1
87.4 840
853 882
85.7 913
85.7 946
88.0  96.5
89.7  99.0
90.3  101.4
89.9 1017
86.2  99.3
851  97.2
826  94.0
776  87.0
729 843
773 824
815 859
85.1 846
80.8 885
80.3  88.7
832 947
87.1  98.1
922 1019
89.1 976
86.6 953
842 935
87.8 953
90.5  97.4
931  97.3
91.8 966
883  93.2
86.5  96.2
91.2  103.1
9.4  107.7
101.0  109.6
102.5 107.6
106.5 107.6
103.5 107.4
100.6  105.2
943  99.4
91.0 9838
942 1022

No
Stock

69.6
74.0
78.1
77.9
75.0
73.7
73.2
73.7
72.2
69.8
71.0
71.9

74.1
74.9
72.8
71.4
71.3
72.5
72.5
68.6
67.7
65.8
67.9
70.9

75.9
77.8
78.3
74.2
74.1
73.3
75.7
77.6
78.9
81.7
83.0
83.8

82.3
82.1
80.2
81.6
84.2
85.9
89.2
88.8
89.3
87.6
83.6
84.8

Bottom Middle

Third

72.1
73.1
74.1
71.1
70.4
68.5
68.2
66.4
67.2
68.0
66.7
65.9

65.1
64.4
60.9
59.8
60.5
63.7
62.0
57.5
52.0
49.0
49.4
53.8

61.5
70.1
71.5
71.3
69.5
68.6
67.7
65.8
71.8
77.4
80.0
73.9

72.7
71.2
76.7
76.8
78.3
77.1
76.1
76.7
73.1
70.1
68.4

INDEX OF CONSUMER

EXPECTATIONS
Top  No
Third  Third ~ Stock
70.5 71.9 65.1
71.3 74.2 65.1
70.6 75.2 64.3
71.2 75.3 63.1
73.2 75.1 62.7
75.0 74.1 63.1
72.5 71.1 63.6
68.8 66.9 62.4
64.4 61.4 60.4
61.1 64.2 58.1
62.1 69.4 58.4
65.3 74.2 60.4
72.6 74.4 63.1
75.6 77.0 66.5
72.4 77.5 61.1
65.5 76.8 58.5
66.6 73.6 56.2
68.1 75.2 59.3
67.4 71.4 58.1
56.4 60.1 53.7
51.3 50.1 51.4
49.2 51.0 49.9
52.0 55.9 52.5
53.4 62.0 57.1
58.5 67.9 62.4
65.7 73.0 64.1
71.9 78.2 63.5
73.5 81.0 64.1
76.4 81.9 67.1
70.7 78.2 68.8
69.0 72.8 67.6
64.3 69.2 65.3
70.1 69.2 66.7
73.1 72.5 72.4
79.2 76.2 76.4
74.8 73.5 73.6
71.0 67.3 68.2
67.3 67.1 65.9
71.6 69.2 66.6
74.1 71.8 66.3
78.9 71.6 67.4
84.7 78.3 67.7
86.6 83.4 72.3
82.1 84.2 71.4
73.4 80.3 71.1
68.3 74.1 65.2
63.7 74.8 63.4
65.3 75.5 64.4

71.0



DATE OF SURVEY

January
February
March
April

May

June

July
August
September
October
November
December

January
February
March
April

May

June

July
August
September
October
November
December

January
February
March
April

May

June

July
August
September
October
November
December

January
February
March
April

May

June

July
August
September
October
November
December

2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014

2015
2015
2015
2015
2015
2015
2015
2015
2015
2015
2015
2015

2016
2016
2016
2016
2016
2016
2016
2016
2016
2016
2016
2016

2017
2017
2017
2017
2017
2017
2017
2017
2017
2017
2017
2017

THREE MONTH MOVING AVERAGES

CURRENT ECONOMIC

Third

81.9
85.2
86.2
89.2
87.3
89.4
87.3
88.6
87.7
90.5
90.4
94.6

98.6
103.5
101.7
101.4

98.6
100.1

98.6
101.4

95.8

94.8

92.7

99.5

101.9
102.5
99.4
96.9
97.6
98.4
98.3
95.9
95.4
96.5
97.6
98.1

99.9
98.8
97.9
95.8
99.5
95.7
96.7
92.9
95.5
94.4
96.6

Bottom Middle

INDEX OF CONSUMER

SENTIMENT

Top  No
Third ~ Third ~ Stock
80.3 91.8 72.9
86.5 89.7 74.6
84.4 87.7 74.2
85.6 89.0 75.9
81.9 91.7 76.8
84.1 94.4 75.9
83.4 92.0 75.1
84.3 94.5 73.2
87.0 93.7 74.2
88.3 97.8 75.9
93.6 97.4 79.2
94.2 99.6 83.4
96.3 98.9 88.6
96.0 98.3 92.0
95.5 99.0 92.8
100.0 98.2 90.7
98.0 100.3 88.0
100.3 99.7 87.8
96.2 100.7 87.0
96.3 97.2 88.0
91.3 97.0 86.9
91.3 94.3 86.3
91.0 95.0 86.6
95.4 93.3 85.0
94.2 93.1 86.1
97.4 93.4 84.9
94.8 97.8 85.2
93.0 97.1 84.8
94.6 95.4 86.8
97.0 92.0 87.9
97.9 92.2 88.7
94.2 94.5 86.0
95.4 95.2 83.8
95.0 97.4 81.1
95.7 97.4 83.5
97.8 98.7 86.8
100.5 100.2 91.5
99.7 101.7 93.6
98.8 104.3 92.4
99.8 106.3 90.4
100.1 108.8 87.3
97.9 107.7 89.0
96.5 103.6 88.4
99.2 102.1 89.4
101.2 101.1 87.2
103.6 104.7 90.4
103.9 103.6 91.4
103.0 103.9 92.2

96.1

Bottom Middle

Third

98.6
99.2
98.8
100.6
99.3
101.0
100.9
103.7
105.7
105.8
104.3
106.0

110.0
114.8
112.7
112.4
106.4
109.0
108.5
113.9
106.9
104.9
102.6
110.5

113.6
117.1
114.6
114.4
113.5
116.9
115.4
115.6
112.8
113.6
113.6
116.3

117.8
116.7
114.3
114.4
118.2
114.0
115.5
111.2
112.0
110.2
111.3
111.1

CONDITIONS

Top.
Third  Third
98.0  109.4
103.6  109.2
99.5  107.3
99.7 1086
97.4 1093
97.8 1121
973 10838
9.9 1125
100.2 1115
101.6  114.9
106.0 111.6
105.2  113.3
105.7  112.9
1043 113.2
104.6  114.6
109.5 111.9
107.8  114.4
1111 112.9
1084 117.1
1105 114.9
104.8  115.6
105.1  112.9
105.5 112.9
1101 112.1
106.0 113.0
107.6  114.3
108.1  116.4
109.1  116.2
112.1  113.6
1133  111.8
116.1 1117
114.6  115.6
115.0 114.5
112.1  116.9
1103 114.1
1102 115.6
114.0 117.2
113.8  120.3
116.0  123.0
117.3  124.3
1184  125.2
1153 126.2
114.8 123.8
116.5 122.2
1194 1211
1212 1215
1219  122.9
123.0  122.2

No
Stock

84.3
87.0
87.6
89.4
89.3
88.7
87.5
89.1
88.4
88.3
92.0
95.5

101.5
102.1
103.5
101.6
99.6
99.2
99.0
99.5
100.1
97.8
98.0
96.7

100.0
98.7
97.5
96.6
99.6

101.8

104.1
99.9
96.4
91.9
95.0
98.6

100.8
103.2
103.4
103.4
99.4

102.3
103.7
105.9
103.1
104.8
105.3
106.8

Bottom Middle

Third

71.2
76.2
78.2
81.8
79.6
82.0
78.6
78.9
76.2
80.7
81.5
87.3

91.4
96.4
94.7
94.3
93.6
94.4
92.3
93.4
88.8
88.4
86.3
92.5

94.4
93.2
89.6
85.6
87.4
86.6
87.3
83.3
84.2
85.5
87.2
86.4

88.4
87.3
87.4
83.9
87.5
84.0
84.6
81.1
84.9
84.3
87.1

INDEX OF CONSUMER

EXPECTATIONS

Top  No
Third  Third ~ Stock
69.0 80.5 65.7
75.6 77.1 66.7
74.8 75.1 65.5
76.6 76.3 67.1
72.1 80.4 68.7
75.4 83.1 67.6
74.6 81.3 67.2
76.3 82.8 63.0
78.5 82.2 65.0
79.8 86.8 67.8
85.7 88.2 71.0
87.2 90.9 75.7
90.4 89.9 80.2
90.7 88.8 85.5
89.7 89.1 85.9
93.9 89.5 83.8
91.7 91.2 80.6
93.3 91.2 80.5
88.3 90.1 79.2
87.1 85.7 80.6
82.7 85.0 78.5
82.4 82.2 78.9
81.6 83.5 79.2
86.0 81.2 77.5
86.6 80.3 77.1
90.8 79.9 76.1
86.3 85.9 77.3
82.6 84.8 77.2
83.3 83.8 78.5
86.5 79.3 79.1
86.2 79.7 78.8
81.1 81.0 77.1
82.8 82.7 75.7
83.9 85.0 74.1
86.3 86.7 76.0
89.8 87.8 79.2
91.9 89.2 85.5
90.7 89.7 87.4
87.8 92.3 85.3
88.5 94.8 82.1
88.4 98.2 79.4
86.7 95.7 80.4
84.8 90.7 78.5
88.0 89.2 78.8
89.5 88.3 76.9
92.3 93.9 81.1
92.3 91.1 82.5
90.2 92.1 82.9

86.4



DATE OF SURVEY

January
February
March
April

May

June

July
August
September
October
November
December

January
February
March
April

May

June

July
August
September
October
November
December

January
February
March
April

May

June

July
August
September
October
November
December

January
February
March
April

May

June

July
August
September
October
November
December

2018
2018
2018
2018
2018
2018
2018
2018
2018
2018
2018
2018

2019
2019
2019
2019
2019
2019
2019
2019
2019
2019
2019
2019

2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020

2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021

THREE MONTH MOVING AVERAGES

CURRENT ECONOMIC

Third

96.3
96.5
99.3
98.4
98.3
98.1
98.0
95.7
96.1
97.6
99.5
97.4

93.5
93.1
95.4
98.0
96.7
96.9
99.0
97.5
97.0
94.7
97.4
96.6

98.7
100.3
97.9
89.7
80.2
74.0
73.0
74.5
78.5
82.0
81.7
82.0

81.2
83.7
82.9
86.1
86.7
88.5
86.4
84.0
80.8
77.0
74.0

Bottom Middle

INDEX OF CONSUMER

SENTIMENT

Top  No
Third ~ Third ~ Stock
102.4 103.3 89.1
101.9 107.7 88.0
102.9 107.5 92.0
101.9 107.5 95.3
101.2 103.1 97.0
99.2 103.9 93.9
100.8 103.8 93.1
103.0 103.9 90.8
101.1 103.0 94.2
101.4 103.0 92.8
98.5 102.1 95.5
100.9 102.0 94.2
96.7 100.3 93.1
96.3 99.0 90.2
97.3 99.2 88.5
100.8 101.1 90.3
105.4 104.6 92.9
103.1 105.1 93.5
102.3 105.5 93.5
94.8 102.0 90.7
92.2 97.8 90.2
91.6 93.5 91.1
95.7 95.3 92.4
101.1 100.2 92.4
102.9 104.3 91.7
103.2 107.1 93.4
96.5 99.5 93.2
84.4 88.7 86.2
76.2 75.8 77.0
72.7 76.1 72.3
73.2 77.3 71.1
73.1 78.7 71.4
73.9 77.1 72.1
78.4 79.8 75.4
78.1 82.8 77.6
79.2 85.3 75.8
77.7 86.1 74.7
80.4 85.4 72.9
82.1 87.4 74.9
86.2 91.6 76.0
87.5 94.4 78.0
87.7 95.3 77.9
85.4 91.6 77.7
80.1 87.4 74.0
75.7 81.9 70.6
71.3 77.8 67.9
70.9 77.3 66.4
68.4 76.7 66.1

72.4

Bottom Middle

Third

108.7
110.5
116.7
117.6
117.5
117.8
118.5
115.7
113.2
112.2
113.9
113.9

112.2
111.8
113.5
113.6
109.1
107.7
109.9
112.6
112.8
112.1
115.2
113.9

113.5
112.7
110.8
100.6
93.2
84.4
87.3
85.7
90.7
90.5
88.5
90.8

89.5
91.4
89.0
93.0
95.4
95.2
91.9
88.3
86.8
84.8
85.4
83.3

CONDITIONS

Top.
Third  Third
1204  122.7
1185 124.5
1194  126.0
119.0 127.6
117.8  125.7
1145 123.2
1171 122.9
1201  122.0
118.0 122.9
117.4  122.1
1158  121.2
1175 121.3
114.5 119.8
112.9 118.8
113.6  118.2
116.8  119.7
1209 121.9
1194  122.0
116.9  122.5
113.0 119.4
1105 116.5
111.8  113.2
112.9 116.1
119.0 119.5
118.9  123.2
1202 124.8
112.7 117.4
98.9  99.3
90.5  83.5
835 816
854  87.8
824 90.1
84.0  90.4
873  89.1
88.0  93.3
884 950
883  99.1
920 989
932 1014
952  104.4
953  103.4
95.8  100.6
911 955
872 920
842  86.1
813 819
774 796
71.7 780

No
Stock

104.0
103.3
105.4
108.3
108.6
107.1
106.0
104.7
105.3
103.9
106.4
106.7

106.5
103.9
100.9
102.1
103.4
103.8
102.4
100.4
99.2

102.4
102.9
104.6

103.5
105.3
104.2
92.3
81.0
76.2
76.9
78.7
74.9
77.0
80.5
80.5

80.3
76.5
77.7
81.3
84.0
83.2
81.0
77.8
76.7
74.9
72.9
72.9

Bottom Middle

Third

88.3
87.5
88.1
86.1
85.9
85.5
84.8
82.8
85.2
88.2
90.2
86.7

81.4
81.1
83.8
87.9
88.8
89.9
91.9
87.8
86.8
83.6
86.0
85.6

89.2
92.4
89.6
82.6
71.8
67.3
63.8
67.3
70.7
76.6
77.3
76.3

75.9
78.7
79.0
81.7
81.1
84.1
82.9
81.2
77.0
72.0
66.6

INDEX OF CONSUMER

EXPECTATIONS

Top  No
Third  Third ~ Stock
90.8 90.8 79.6
91.2 96.9 78.2
92.3 95.6 83.3
90.8 94.6 87.0
90.5 88.6 89.5
89.3 91.4 85.4
90.3 91.6 84.8
92.0 92.3 81.8
90.3 90.2 87.1
91.1 90.7 85.7
87.4 89.8 88.5
90.3 89.6 86.1
85.2 87.8 84.5
85.7 86.3 81.4
86.9 87.0 80.5
90.5 89.2 82.6
95.4 93.5 86.1
92.6 94.3 86.8
93.0 94.6 87.8
83.2 90.8 84.4
80.6 85.8 84.4
78.6 80.8 83.8
84.6 81.9 85.7
89.6 87.8 84.6
92.6 92.1 84.2
92.3 95.7 85.8
86.0 88.0 86.2
75.1 81.9 82.3
67.0 70.7 74.4
65.7 72.5 69.8
65.4 70.5 67.3
67.1 71.4 66.8
67.3 68.5 70.3
72.7 73.8 74.4
71.7 76.0 75.8
73.3 79.0 72.7
70.8 77.8 71.1
72.9 76.8 70.6
75.0 78.4 73.2
80.3 83.4 72.5
82.5 88.6 74.2
82.5 91.8 74.4
81.7 89.1 75.6
75.5 84.6 71.5
70.2 79.2 66.6
64.9 75.1 63.4
66.8 75.8 62.1
66.3 75.9 61.8

65.4



DATE OF SURVEY

January
February
March
April

May

June

July
August
September
October
November
December

January
February
March
April

May

June

July
August
September
October
November
December

January
February
March
April

May

June

July
August
September
October
November
December

January
February
March
April

May

June

July
August
September
October
November
December

2022
2022
2022
2022
2022
2022
2022
2022
2022
2022
2022
2022

2023
2023
2023
2023
2023
2023
2023
2023
2023
2023
2023
2023

2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024

2025
2025
2025
2025
2025
2025
2025
2025
2025
2025
2025
2025

THREE MONTH MOVING AVERAGES

CURRENT ECONOMIC

Third

69.7
67.4
63.6
65.9
65.0
62.1
54.0
53.6
56.1
61.1
63.3
61.7

63.3
62.2
63.6
64.0
63.5
65.3
65.8
68.1
68.2
64.4
63.9
66.3

72.2
75.5
77.2
76.6
72.1
66.1
61.8
62.7
63.6
66.1
66.3
68.3

67.2
66.3
60.9
54.0
49.6
50.2
54.5
56.8
55.8
53.0
49.9

Bottom Middle

INDEX OF CONSUMER

SENTIMENT

Top  No
Third ~ Third ~ Stock
68.7 76.0 64.5
64.2 73.7 66.0
62.5 69.1 62.2
59.6 66.0 61.8
60.8 61.7 59.7
57.4 57.4 57.2
54.0 54.4 52.8
55.6 56.0 52.3
58.1 59.5 55.1
61.9 58.3 58.7
58.9 56.2 58.6
59.7 57.6 59.3
59.1 62.2 61.3
63.5 67.9 64.5
64.8 66.4 64.8
65.7 64.9 62.2
63.4 61.9 59.0
63.4 65.8 59.2
68.6 72.5 60.6
72.4 79.3 61.5
74.0 82.8 61.9
69.6 77.7 61.6
64.6 73.7 59.7
65.8 71.6 59.5
71.9 80.8 61.1
78.6 85.3 66.7
82.0 92.3 68.7
80.2 91.4 68.6
79.6 90.4 65.7
75.6 86.4 63.8
71.1 85.4 59.8
69.0 86.5 58.3
72.6 86.5 57.9
74.8 87.1 58.7
78.0 87.0 60.6
77.4 86.6 63.8
77.8 84.7 66.1
72.9 80.8 65.2
66.0 74.8 59.8
58.8 64.6 56.4
54.8 56.8 54.4
55.6 57.3 55.8
58.4 63.2 56.0
59.7 68.8 55.4
58.7 68.6 52.2
56.2 66.2 50.5
53.1 64.5 48.8
49.4 63.4 49.1

49.5

Bottom Middle

Third

79.5
73.7
70.5
72.7
72.9
68.9
61.2
57.4
58.6
63.4
67.1
65.4

68.0
68.8
713
72.6
71.4
74.5
73.0
77.7
77.9
76.2
75.8
76.2

79.9
80.9
83.5
81.9
75.1
66.5
60.7
59.0
57.3
58.7
59.1
65.4

67.5
70.6
65.8
60.1
55.5
55.0
59.9
61.7
61.3
56.5
51.0
47.6

CONDITIONS

Top.
Third  Third
710 778
67.2 774
67.0 755
64.7 714
642  64.9
60.2  57.0
589  56.1
61.6  56.3
63.3 618
672  59.3
64.7 589
643 584
61.5  63.1
65.1  68.5
713 682
740 653
731 632
715  67.3
771 755
81.8 821
80.5  85.0
753  79.0
68.8  76.4
701 76.0
744 843
80.9  86.9
862  93.7
844 949
81.9 942
75.0  89.2
69.6  86.8
658  86.6
69.2  86.9
69.4  87.5
71.7 877
747  90.9
793 934
79.7 936
73.9  89.1
69.5  78.7
675 713
66.4 700
66.6 746
66.1  81.2
66.0 813
629 789
59.0  74.9
521 708

No
Stock

70.6
71.9
69.1
68.1
66.4
62.6
58.6
57.5
57.7
61.3
60.1
61.4

62.9
67.1
67.9
65.3
63.0
63.4
65.4
64.9
66.0
66.2
65.1
65.4

66.1
70.0
70.4
69.2
66.1
62.2
54.9
50.1
47.2
48.3
49.1
53.1

55.9
56.1
53.8
52.6
54.6
56.5
57.4
54.6
51.1
49.6
47.6
45.9

Bottom Middle

Third

63.4
63.4
59.1
61.5
59.9
57.7
49.4
51.2
54.5
59.7
60.9
59.4

60.3
58.1
58.6
58.6
58.4
59.4
61.2
62.0
62.0
56.8
56.2
59.9

67.3
72.0
73.1
73.2
70.1
65.8
62.5
65.1
67.6
70.9
71.0
70.1

67.1
63.6
57.7
50.2
45.9
47.2
51.0
53.6
52.2
50.8
49.2

INDEX OF CONSUMER

EXPECTATIONS
Top  No
Third  Third ~ Stock
67.2 74.9 60.6
62.3 71.4 62.2
59.6 65.1 57.8
56.3 62.5 57.7
58.6 59.6 55.3
55.5 57.6 53.7
50.8 53.3 49.0
51.7 55.8 49.1
54.8 58.1 53.5
58.5 57.6 57.1
55.1 54.4 57.7
56.8 57.1 57.9
57.6 61.6 60.2
62.4 67.6 62.8
60.6 65.1 62.9
60.4 64.7 60.3
57.2 61.1 56.5
58.2 64.9 56.5
63.2 70.5 57.5
66.4 77.5 59.4
69.8 81.4 59.3
66.0 76.9 58.6
61.9 72.0 56.4
63.0 68.8 55.7
70.3 78.5 57.9
77.2 84.2 64.5
79.4 91.4 67.5
77.4 89.1 68.2
78.0 87.9 65.4
76.0 84.5 64.9
71.9 84.6 62.9
71.1 86.5 63.5
74.8 86.3 64.7
78.3 86.9 65.4
82.1 86.5 67.9
79.0 83.8 70.7
76.9 79.1 72.6
68.5 72.6 71.0
60.9 65.6 63.6
52.0 55.5 58.8
46.7 47.4 54.2
48.7 49.0 55.4
53.2 55.7 55.1
55.6 60.7 56.1
54.0 60.4 52.9
51.8 58.0 51.1
49.4 57.8 49.6
47.7 58.6 51.2

50.6



DATE OF SURVEY

January 2026
February 2026
March 2026
April 2026
May 2026
June 2026
6/26/2026

The Questions were:

THREE MONTH MOVING AVERAGES

Third

48.4
49.4
49.9
48.4
45.3

INDEX OF CONSUMER
SENTIMENT
Bottom Middle Top No
Third ~ Third  Stock
50.6 63.9 51.0
54.7 67.4 51.1
54.9 68.2 51.0
52.2 65.3 49.1
46.8 60.6 46.3
46.8 59.0 45.4

42.7

Third

45.2
47.1
49.5
50.0
47.6

No
Stock

45.7
46.1
47.6
46.2
44.0

CURRENT ECONOMIC
CONDITIONS
Bottom Middle Top
Third  Third
51.4 68.8
55.0 71.8
57.2 73.7
55.7 72.6
50.8 67.7
48.0 65.7

42.9

42.4

Third

50.3
50.9
50.1
47.3
43.8

INDEX OF CONSUMER
EXPECTATIONS
Bottom Middle Top No
Third ~ Third  Stock
50.1 60.7 54.5
54.5 64.6 54.3
53.5 64.7 53.3
49.9 60.7 51.0
44.2 56.1 47.8
46.0 54.7 47.4

42.7

Do you (and your family living there) have any investments in the stock market, including any publicly traded stock that is directly

owned, stocks in mutual funds, or stocks in any of your retirement accounts, including 401(k)s, IRAs, or Keogh accounts?

Considering all of your (family's) investments in the stock market, overall about how much would your investments be worth today?

"No stock" denotes that respondent answered "no" to the first question.

Gaps in data result from months in which Stock Holding questions were not asked.



