
-25

0

25

50

75

100

125

150

1961 1965 1969 1973 1977 1981 1985 1989 1993 1997 2001 2005 2009 2013 2017

F
A

V
O

R
A

B
L

E
 M

IN
U

S
 U

N
F

A
V

O
R

A
B

L
E

 P
L

U
S

 1
0

0
 

CHART 23: NEWS HEARD OF RECENT CHANGES IN BUSINESS CONDITIONS 


