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Buy-in-Advance Motives Tick Up After Start of Iran Conflict
But Remain Historically Modest So Far

Jan-18 tariff hikes begin

Nov-16 election Nov-24 election

Historic Values:

1968 average: 22%
1973 average: 27%
1979 average: 42%

Apr-25
Liberation 
Day tariffs  
begin

Mar-26 Iran 
conflict 
begins 
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